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              Great Gifts 

     to Students 
 
 
As we welcome the New Year and 
reflect on the holiday season spirit of 
giving, our students can look forward to 
enjoying two special gifts in Willard J. 
Walker Hall for many years to come.  
Walker Hall is the new graduate 
building currently under construction 
next to the Reynolds Center (in what 
used to be our parking lot) and 
scheduled to open in 2007. 
 
Walton College alumna Carol Cole 
Eiseman [BSBA ’60; MBA ‘61] and 
her husband Byron Eiseman, chairman 
and managing partner of Friday, 
Eldredge and Clark LLP, have pledged 
$350,000 toward the construction of a 
cybercafé in Walker Hall. The café will 
be named in honor of her late father, 
Walter B. Cole, one of the first four 
Walton College faculty members and 
the founding head of the Department of 
Accounting. 
 
The Cole Café will provide a wonderful 
work, refreshment and meeting space 
for students in the new building. It is a 
particularly appropriate memorial to Dr. 
Cole, whose daughter remembers that 
he often met with faculty and students at 
George’s, the local coffee shop, to 
discuss accounting, finance, economics, 
sports and current events. He also taught 
the college’s first class in accounting 
and computer data processing in 1953, 
using an IBM 402 machine that filled a 
room. He would very much appreciate 
students enjoying a cup of coffee and 
working on tiny computers in the Cole 
Café. 
  
The second major gift was a $50,000 
gift from The Roy and Christine 
Sturgis Charitable and Educational 
Trust in Malvern, Arkansas. This gift 
will fund the construction and 

equipment of a MAcc Program Meeting 
Room that will provide a gathering space for 
future MAcc students to work on client 
projects, case assignments, and presen-
tations. The room will be equipped with 
conference table seating and state-of-the-art 
technology, including network access, 
Internet access and a Smart-board and 
projector for presentations. We are grateful 
to Foundation trustee Barry B. Findley for 
his help in making this gift a reality. 
  
The faculty and students of the department 
are brimming with gratitude and excitement 
about these new facilities.   
 
 
 

                    SAVE 
                     THIS 
                   DATE!! 
 

 
One of the highlights of the year is our 
annual Accounting Recognition Banquet. 
The next banquet will be held on 
Wednesday, April 19, 2006. We will 
recognize outstanding alumni, students, and 
student organizations, and express our 
thanks to donors. Plan now to be a part of 
our 33rd annual celebration!  
  
If you have not received an invitation in the 
past and would like to be included this year, 
e-mail us (accounting@walton.uark.edu) or 
give us a call (479-575-4051). We look 
forward to seeing you April 19th. 
 
 
Tim West                    BAP and 
                           NABA News  
 
 
Individually and together, our student 
organizations, Beta Alpha Psi and the 
National Association of Black Accountants 
are having a great year.   
  
The two organizations decided to work 
together on several projects this year and 
began collaborating immediately with the 

help of co-advisors Dr. Barbara Lofton 
and Dr. Tim West.  Fall co-sponsored 
events included the September Meet the 
Employers night, a Hurricane Katrina 
Food Drive, and several local community 
service activities, including hosting a 
Halloween party for kids at the 
Fayetteville Boys and Girls Club. In 
October, NABA and BAP students joined 
a team of Walton College walkers 
sponsored by the college’s Office of 
Minority Affairs in the Come as Many … 
Walk as One fundraiser for the National 
Conference for Community and Justice. 
The group won the Team Award for 
having the largest university team in the 
walk-a-thon. 
   
The Alpha Iota chapter of Beta Alpha Psi 
was honored in August 2005 at the BAP 
annual meeting in San Francisco as a 
superior chapter for 2004-2005. Along 
with the recognition came a scholarship 
funded by the KPMG Foundation. 
  
The chapter wished Lauren Young, 
outgoing reporting secretary, a happy 
graduation in December and elected 
Hollan Hudgins as the chapter’s reporting 
secretary for Spring 2006. The members 
have a full schedule of technical meet-
ings, social activities, and community 
service work this year, including a new 
partnership with Junior Achievement. 
Twelve members have been working with 
7th and 8th grade Junior Achievement 
classes to deliver a six-week course on the 
Economics of Success. Members are also 
working with Annual Meeting Program 
Chair Associate Professor Tim West on 
the plans for the BAP annual meeting in 
Washington, D.C. in August, where 
Department Chair Karen Pincus will 
preside as President. 
  
Our student NABA chapter has been 
involved from the start in the formation of 
a professional chapter of NABA in 
Northwest Arkansas. Student officers 
worked with representatives of Wal-Mart 
Stores Inc. and Tyson Foods Inc. to get 
the professional chapter off to a strong 
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start. In September, the student and 
professional chapters got together for a 
bowling social in Fayetteville. In 
October, the professional chapter 
sponsored an interview workshop to 
assist students with obtaining internship 
and full-time jobs.   
 
October was a busy month for our 
NABA members, as ten students 
attended the NABA Western Regional 
Meeting in Dallas. Two of the students, 
chapter president Dominique Hunter 
and accounting major Juanita 
Evurunobi, were honored with 
scholarships. In November, the student 
chapter hosted the Second Annual 
Women’s Summit, with “The Essence 
of a Corporate Woman” as the program 
theme. The program included 
presentations on corporate culture, 
health, relationships, and money 
management – a great array of advice 
on career and life skills. 
 
   

                       Dr. Callahan 
                   Is ACE Fellow  
 
 

Doris M. Cook Chair and Professor 
of Accounting Carolyn M. Callahan is 
spending the 2005-2006 academic year 
as a fellow of the American Council of 
Education (ACE). The ACE Fellowship 
program is the nation’s premier higher 
education leadership development 
program, with a goal of preparing senior 
leaders to serve U.S. colleges and 
universities. ACE Fellows spend a year 
on another campus, working directly 
with college presidents and other senior 
leaders to observe how they address 
strategic planning, resource allocation, 
campus policy, and other issues and 
challenges. 
 
Dr. Callahan’s ACE Fellow Mentor is 
University of Rhode Island President 
Robert Carothers, who received the first 
Council of Fellows Mentor’s Award in 
February 2005 for his previous stellar 
work with the program. In addition to 
shadowing President Carothers and 
meeting with other URI campus leaders, 
Dr. Callahan will attend a series of 
national seminars and visit other 
campuses.   
 

 

    
                                    Student and 
                         Faculty News 
     
Instructor Mary Beth Caldwell, who went 
from being an undergraduate philosophy 
major at UC Berkeley in the 1960s to 
earning a UA MBA and Arkansas CPA 
license in 1983, retired from teaching at the 
end of December after serving on the faculty 
since 1984.  Over her career, she earned the 
college Faculty Advising Award, the Beta 
Alpha Psi Alpha Iota Chapter Outstanding 
Teaching Award, and the Phillips 66 Faculty 
Excellence Award in Teaching. 
  
Senior accounting major Phil Brick is 
serving the university student community 
this year as President of the Student 
Government Association. With the office 
came a catchy new email address: 
asgpres@uark.edu. 
 
Professor Doyle Z. Williams received the 
Honorary Alumni Award in November from 
the Arkansas Alumni Association in 
recognition of his many accomplishments 
for the college during his service as dean 
from 1993-2005. 
 
Emeritus Associate Professor Don  
Taylor, whose previous publication efforts 
focused on textbooks, has published his first 
novel:  A Professional Pyth. Don was on the 
faculty from 1969 to 1988; he and his wife 
Rosetta then toured the world as Don held 
visiting faculty positions in Hawaii, New 
Zealand, England, Las Vegas, and several 
states in the South. The book is about a 
professor taking on a challenging depart-
ment head job in Hawaii. As Don says, 
“Fiction calls for a certain amount of 
creativity, but all fiction has some fact 
behind it.” 
  

Department Administrative Assistant 
Suzanna Hicks not only works full-time for 
the department’s faculty and students, she   
is also a history student. She received a 
well-deserved acknowledgement in a 
recently published encyclopedia on 
antisemitism edited by Richard S. Levy, 
who called her “a most disciplined 
proofreader and vigilant gate-keeper, one 
who let pass neither murky prose nor sloppy 
logic.”   
 

 Doctoral student Dennis López-
Avecedo will present a paper from his 
dissertation (chaired by Professor 
Carolyn M. Callahan) on “The Effect of 
Workload Compression on Audit Quality” 
at the January 2006 AAA Auditing 
Section Midyear Conference in Los 
Angeles. 
 
Quite a few of our faculty made 
conference or university workshop 
presentations during the Fall, including 
Professor Vernon Richardson. His 
presentations included being discussant 
for a study of market reactions to e-
commerce website outages at the 
University of Waterloo Centre for 
Information Systems Assurance con-
ference and an invited presenter at 
Concordia University in Montreal for one 
of his research studies on the financial 
performance effects of supply chain 
management initiatives. 
  
At the 2006 Accounting Recognition 
banquet in April, we will present this 
year’s Glezen Award to a very accom-
plished group of five students who won 
the “FASB proposal” competition in 
Clinical Associate Professor Charles 
Leflar’s GAAP class in December. The 
winning  team  members are Kristin 
Atha, Laura Caviness, Meredith Hartz, 
Millie Jones, and Courtney McCrary. 
Congratulations! 
  
Congratulations also to Rien Bouwman, 
William Greenhaw, John Norwood, 
Carole Shook and Tim West for each 
being named a “favorite faculty member” 
by the Dean’s Student Advisory Board. 
They are a big part of our winning faculty 
team. 
 
The 2005-2006 Walton College Ambas-
sadors include accounting juniors C. J. 
Mathis and Nikki Wilson and 
accounting seniors Emily Hampton and 
Kevin Teal. These students do a 
wonderful job letting others know about 
the opportunities for a great learning 
experience at the Walton College. One of 
the things they enjoy telling people is that 
the Walton College undergraduate pro-
gram moved up to # 24 among public 
universities in the U.S. News business 
school rankings this year. 
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Assistant Professor Charlene 
Henderson will conduct the Spring 
competition for the 2006 BKD Award in 
the junior-level tax class. 
 

Professor Karen Pincus was elected by 
the AICPA Council to serve on the 
2005-2006 Nominations Committee of 
the American Institute of CPAs. 
 

Emeritus Instructor Margaret Little 
has a new grandson, Luke Leland 
Douglas, born November 10. Margaret’s 
retirement activities continue to focus 
on helping others. One of her activities 
this year was cooking meals for 
hurricane victims and workers in the 
Katrina aftermath. 
 

Accounting seniors Veronica Kirtley 
and Adrian Wood presented their 
honors theses and graduated with 
honors in December. Veronica’s thesis 
was on corporate volunteerism; her 
advisor was MBA Director Alan 
Ellstrand. Adrian’s thesis was on 
“Accounting Hocus Pocus: An Analysis 
of Revenue Recognition.” His advisor 
was Assistant Professor Rod Smith. 
 

Doctoral student Kim Church and 
husband Eric welcomed a new daughter, 
Kyndel, to their family in July. 
  

Associate Professor Deborah Thomas 
has been named to the Editorial Board 
of the Journal of International 
Accounting, Auditing and Taxation. 
  
In memoriam: Accounting student 
Sowmya Subramanian passed away in 
July. At the Accounting Recognition 
banquet in April, we will present a 
scholarship funded by donations from 
faculty and friends in memory of her.  
  
 

        Alumni  
       News 

 
 
Arkansas alumni are doing a great job 
for the Arkansas Society of CPAs. J. 
Mason Andres [BSBA ‘62] was 
selected to receive the ASCPA Mac 
Angel Discussion Leader of the Year 
Award. This award is given to the 
continuing education course discussion 
leader who received the highest average 
evaluations in the previous year. He was 
recognized at the ASCPA Annual 

Convention held this September. Barry J. 
Bryan [BSBA ’81; MBA ’83] received 
Meritorious Recognition. 
 
Doug Cagwin [MAcc ’96; PhD ‘99] moved 
this Fall to Dubai’s Zayed University of the 
United Arab Emirates. Before his move, he 
spent the summer on a “farewell tour” 
attending baseball games in Houston, 
Cleveland, Minnesota, and Florida (Marlins 
& Tampa Bay). 
 
Congratulations to the following alumni 
who recently successfully passed the CPA 
exam: Graciela C. Gentry [BSBA ’02; 
MAcc ’03], Sam L. Austin [BSBA ’00; 
MBA ’03], and Mark E. Dolan [BSBA 
’97]. 
 
Daniel Shoptaw [BSBA ‘97] and his wife 
Meron welcomed their first son, Benjamin 
Daniel, on November 10, 2004. Daniel is 
working as a senior accountant at Shoptaw, 
Labahn, and Co. in Russellville, Arkansas, 
where he has been for eight years. 
 
Ann Bordelon [BSBA ‘89] was promoted 
to Vice-President of Finance Wal-Mart Real 
Estate Division. She continues to be active 
with the college, serving as a “guest grader” 
this semester in the MAcc Fraud Prevention 
and Detection class. 
 
Stephen Butler [BSBA ’87; JD ‘90] and 
Kimberly K. Moore [BSBA ‘92] were 
featured in the August 15 “Forty under 
Forty” section of the Northwest Arkansas 
Business Journal for their accomplishments! 
 
Larry Crain, Sr. [BSBA ‘63] of Crain 
Management Group, LLC was honored as 
this year’s Walton College Entrepreneur of 
the Year. 
 
Alison M. Herring [BSBA ‘99] was 
promoted to manager at KPMG in 
Richmond, VA. 
 
Stephanie Cuningkin [BSBA ‘05] is 
working harder than ever since graduation 
this summer. She is working for Ernst & 
Young and is sponsored by her firm as a 
student in the master’s program at the 
University of Notre Dame. 
 
Eric Charles Kordsmeier [BSBA ‘95] was 
promoted to Vice President of Planning 
Services at Morgan Keegan in Memphis, 
TN, after joining Morgan Keegan in 
February 2005 from AXA Financial. 

Leigh Evans [BSBA ’01; MAcc ‘02] 
from S. F. Fiser & Company was 
welcomed as a new member at the 
October meeting of the Business Alumni 
Advisory Council in the Walton College. 
 
Leah Ashcraft McCarver [BSBA ‘98] 
and her husband, Barry [(Finance) BSBA 
‘98], welcomed their second child, Emily 
Anne, on February 11. Big brother Chase, 
who is four years old, loves “his baby” 
and is a big help to mommy! 
 
Kristin Overstreet [BSBA ’02; MAcc 
’03] took a senior audit position with a 
regional CPA firm, Stout Causey 
Consulting, in Austin, Texas.  Her new 
job responsibilities include internal audit 
work, Sarbanes-Oxley consulting, exter-
nal financial statement audit, and merger 
and acquisition work.  
  
Ivats Stoichkov [BSBA ‘03] has taken a 
job with Citigroup in New York. 
 
Vicky Vasser-Murray [BSBA ’99; MBA 
‘00] has been selected Editor-in-Chief of 
the University of Arkansas Law School's 
new Journal of Food Law & Policy. She is 
in charge of Volume 2. 
 
Judy Weishar [PhD ‘97] reports that on a 
business trip to Madagascar, she met U.S. 
Agency for International Development 
employees working on a project and one 
of them was a former student of hers, 
Jean Patrice Randriamampionona 
[MBA ’97; (ISYS) BSBA ‘98] Small 
world! 
  
Recent MAcc alumni Kyle Stacey [BSBA 
’04; MAcc ‘05] and Max Bachman 
[BSBA ’04; MAcc ‘05]  left  the univer-
sity a little richer at graduation   than they 
anticipated after winning the $10,000 
second  place  prize  in the Donald W. 
Reynolds Governor’s Cup Business Plan 
Competition held in Little Rock in late 
April. They also won a $5,000 Oracle 
Technology Award for their innovative 
technology product and business plan for 
BandGap Protectives. Max is now work-
ing for Ernst & Young in Fort Smith, 
Arkansas and Kyle is working for Grant 
Thornton in Madison, Wisconsin. 
 
In memoriam: Wade M. Lantz [MAcc 
‘98] died in July and Hutch Byron Flippo 
[BSBA ’96; MBA ‘04] passed away in 
October.
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   Keep in touch! 
    Visit our home page at http://waltoncollege.uark.edu/ACCT    Use the form below to send your news for the next edition. 
 

 

                              Happy New Year!   
                           May 2006 be a great year! 

 
 

 
 

Name: 

Degree/Date Awarded: 

Address: 

 

Phone:                                        E-mail: 

News to report in next newsletter: 

 

 

 
Send to:       Dr. Karen Pincus, Chair, Department of Accounting 
                     Sam M. Walton College of Business 
                     University of Arkansas, Fayetteville, AR 72701 
 
E-mail:  kpincus@walton.uark.edu                                         Fax:  (479) 575-2863                                               Phone: (479) 575-6119 

Razorback Accounting News 
Sam M. Walton College of Business 
Department of Accounting 
Business Building 401 
University of Arkansas 
Fayetteville, AR 72701 

    
 

Nonprofit Org. 
U.S. POSTAGE PAID 

PERMIT NO 278 
FAYETTEVILLE, ARKANSAS 


